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Callio Therapeutics Appoints Zachary Hornby as Chief Executive Officer

Veteran biotech executive to lead company growth as it advances multiple dual-payload ADCs through clinical
development for people living with cancer

Piers Ingram, PhD, Co-Founder, transitions to Senior Advisor and continues to serve on the Board of Directors;
Jerome Boyd-Kirkup, PhD, founding Chief Scientific Officer, transitions to Senior Scientific Advisor

SAN DIEGO, SEATTLE, and SINGAPORE, September 9, 2026 — Callio Therapeutics (“Callio” or “the Company”), a
clinical-stage biotechnology company advancing dual-payload antibody-drug conjugates (ADCs) as the next
frontier of rationally designed targeted cancer therapy, today announced the appointment of Zachary (“Zach”)
Hornby as Chief Executive Officer. Hornby brings significant experience leading innovative biotechnology
companies through clinical development, private and public financings, and strategic partnerships.

Hornby has served in executive and director roles across multiple public and private biotechnology companies.
He was most recently CEO, President, and a Director at Boundless Bio (Nasdaq: BOLD), a precision oncology
company that raised $350 million in private and public capital and advanced three internally discovered
molecules into clinical development. Previously, Hornby held Chief Financial Officer and Chief Operating Officer
roles at Ignyta, where he helped lead the company's IPO, oversaw its development portfolio, was the team
leader for cancer drug Rozlytrek™, and led the business development process behind its $2 billion acquisition by
Roche. He currently serves as a Director at Radionetics Oncology and Telperian, Inc. Hornby holds BS and MS
degrees in biology from Stanford University and an MBA from Harvard Business School.

"Resistance is the defining challenge facing ADCs today, and Callio's leading approach in the emerging dual-
payload space tackles resistance head-on with rational combination payloads delivered in a tumor-specific
manner," said Hornby. "With CLIO-8221 in the clinic and additional programs advancing toward the clinic in the
near future, | look forward to building on the strong scientific foundation to deliver meaningful impact for
patients and shareholders."

As part of the leadership transition, Piers Ingram, PhD, Callio’s founding CEO, will transition to a Senior Advisor
role and continue to serve on Callio’s Board of Directors, ensuring continuity of the company's foundational
scientific and strategic leadership. Jerome Boyd-Kirkup, PhD, Callio’s founding Chief Scientific Officer, will
transition to a Senior Scientific Advisor role. The leadership transition reflects Callio’s corporate evolution as it
advances its pipeline, including its lead clinical program, CLIO-8221, and expands the global impact of its leading
dual-payload ADC platform. Ingram will continue to lead Hummingbird Bioscience (“Hummingbird”), from which
Callio exclusively licensed its multi-payload ADC platform in oncology and associated intellectual property and
pipeline assets in 2025, as its CEO, and Boyd-Kirkup will continue to serve Hummingbird as its CSO.

"Callio has entered an exciting stage as we advance CLIO-8221 through a Phase 1 clinical trial and broaden the
reach of our dual-payload ADC platform across a growing pipeline," said Ingram. "Zach's track record of leading
clinical-stage companies through drug development, global registrations, and capital raising makes him the right
person to guide Callio forward in this next chapter and beyond. Through a collaborative development
agreement, Hummingbird will continue to provide research and development support to Callio via
Hummingbird’s expertise and Al-first approach to ADC discovery. | will continue to partner with the Callio team
to advance dual-payload ADCs and deliver the next generation of ADC medicines for patients."
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About Callio Therapeutics

Callio Therapeutics is a clinical-stage biotechnology company that is developing dual-payload antibody-drug
conjugates (ADCs) as the next frontier of targeted cancer therapy to address high incidence tumors where better
therapies are needed. Its proprietary platform pairs modular, adaptable linker technology with rationally
selected synergistic payload combinations designed to block key resistance mechanisms that enable cancer’s
escape. The Company’s lead clinical program, CLIO-8221, is a HER2-targeted dual-payload ADC with potential to
prevent and overcome treatment resistance that limits efficacy of current ADCs. Located in San Diego, Seattle,
and Singapore, backed by top life science investors, and led by an experienced team with a track record of ADC
development and oncology drug approvals, Callio Therapeutics is built to deliver the next generation of dual-
payload ADCs and better outcomes for people living with cancer. For more information, visit www.calliotx.com
and follow Callio Therapeutics on LinkedIn.

About CLIO-8221

HER2 is a clinically validated target for antibody-drug conjugates (ADCs), with multiple approved therapies
demonstrating clinical benefit across tumor types. However, most patients eventually progress on treatment
despite their tumors retaining HER2 expression. Mechanistic resistance to cytotoxic payloads has emerged as a
key driver of treatment failure. CLIO-8221 is a novel, first-in-class, dual-payload ADC targeting HER2, designed to
overcome emergent resistance.

CLIO-8221 delivers two mechanistically complementary payloads, a topoisomerase 1 (Topo1l) inhibitor and an
ATR inhibitor, directly to HER2-expressing tumors. While Topo1l inhibitors have shown strong clinical activity,
activation of the DNA damage response following Topo1l inhibitor-induced replication stress represents a
potential major driver of resistance. By simultaneously inhibiting Topol and blocking the DNA damage response
through ATR inhibition, CLIO-8221 is engineered to overcome payload insensitivity and further sensitize tumors
to Topol inhibition. Developed using proprietary linker and ADC platform technologies, CLIO-8221 aims to
maximize anti-tumor activity while reducing systemic toxicity, offering the potential for deeper and more
durable responses in patients with HER2-expressing tumors.

CLIO-8221 is currently being evaluated in an ongoing Phase 1/2, first-in-human, dose-escalation and expansion
study in adult patients with metastatic or unresectable HER2-expressing solid tumors, including those who
previously received trastuzumab deruxtecan (T-DXd). The first patient was dosed in March 2026, and enrollment
is ongoing in Australia and the US, with plans to open the study in China (NCT07300943).
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